PL 12.014
TWELFTH CONGRESS OF THE FEDERATED STATES OF M CRONESI A

FI RST SPECI AL SESSI ON, 2001 CONGRESSI ONAL BI LL NO. 12-37

AN ACT

To further amend title 24 of the Code of the Federated States of

M cronesi a, as anended, by amendi ng section 405 to renove the

requi rement for joint approval of fishing agreenents by the Comm ttee
on Ways and Means between sessions, and for other purposes.

BE | T ENACTED BY THE CONGRESS OF THE FEDERATED STATES OF M CRONESI A:

1 Section 1. Section 405 of title 24 of the Code of the

2 Federated States of Mcronesia, as anended by Public Law No. 10-
3 75, is hereby further anended to read as foll ows:

4 "Section 405. Approval of foreign and donestic-based
5 fishing agreenents.

6 (1) To take effect within the exclusive econom c zone,
7 a foreign fishing agreenent or donestic-based fishing
8 agreenent shall require the approval of the Congress of
9 the Federated States of M cronesia by resol ution.

10 (2) When Congress is not in session, an agreenent

11 shal | take effect if approved by the Commttee on

12 Resour ces and Devel opnent . "
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Section 2. This act shall become | aw upon approval by the

President of the Federated States of Mcronesia or upon its

becom ng | aw wi t hout such approval.
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Novenber 23, 2001

/s/ Leo A. Fal cam

Leo A. Fal cam

Pr esi dent

Feder at ed St ates of
M cronesi a




